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USEFUL INFORMATION

As we all know, the internet is a tremendous knowledge
resource and has changed our ways of gathering
information.  We no longer have to rely on print,
telephone and the post office to get information.  We
can take advantage of the speed and comprehen-
siveness of the worldwide web.  The IRS website is no
exception.   It encompasses a wealth of useful infor-
mation.  Here is a just a smattering  of what is available
by browsing www.irs.gov.

While we encourage our clients to educate themselves
on tax matters as they deem appropriate, we, of course,
stand ready to assist them at all levels.  As Albert
Einstein said: The hardest thing in the world to
understand is the income tax.

You should be aware that the privacy policy of the IRS
states, in part:

You have entered the Internal Revenue Service's
website, an official United States Government
System. The IRS uses this website to provide
information about IRS services and programs. This
website includes specific applications which provide
more services or enable us to respond to specific
questions from web site visitors.

We will not collect personal information about you
just because you visit this Internet site. There are
applications on this web site that provide you with
the opportunity to order forms, ask questions
requiring a response, sign up for electronic
newsletters, participate in focus groups and
customer surveys, or learn the status of filed returns
or anticipated payments. Using these services is
voluntary and may require that you provide
additional personal information to us. Providing the
requested information implies your consent for us to
use this data in order to respond to your specific
request.

The IRS website is regularly updated, and you may
find faster ways to access the information you
want from their home page, including the “search”
feature.  The “clicks” suggested herein are just that
– suggestions.

For Individuals

After you find the IRS homepage at www.irs.gov, click
“Individuals” in upper left.  Then click the topic of
interest from the list presented.  Here are some options:

Rebate Questions?

You can find out whether or not you are eligible for a
stimulus payment and how to get it.  After clicking on
this link, you can access some basic information on the
economic stimulus payments and even use the online
stimulus calculator to estimate the payment you may be
due.  You are reminded that your 2007 income tax
return must be filed in order to receive a stimulus
payment.  You may be eligible even if you are not
normally required to file a tax return. 

Where’s My Refund?

After you file your return, you can check on its status.
You will need your Social Security number, filing status
and exact whole dollar amount of the refund.  You might
also be asked approximately when you filed the return
and if it was done on paper or electronically.
Remember to log out when done.

You can also check on your refund by telephoning the
IRS Refund Hotline at (800) 829-1954.  You will need to
provide your Social Security number, filing status and
exact whole dollar amount of the refund.  You should
allow four weeks after mailing your return.

Sales Tax Deduction Calculator

Taxpayers, who file Form 1040 and itemize deductions
on Schedule A, have the option of claiming either state
and local income taxes OR state and local sales taxes.
If you have your sales receipts, you can add up the total
amount of sales taxes you actually paid and claim that
amount if favorable when compared with the income tax
option.

If you do not have the sales receipts, you can let the
IRS website calculator compute the sales tax by
providing the requested information, including tax year,
zip code, income range, number of exemptions, etc.



Online Payment Agreement (OPA) Application

If you owe $25,000 or less in combined tax, penalty and
interest and cannot pay in full, you can use the OPA
application to request a payment agreement.  This
application may allow you to self-qualify, apply for an
installment agreement, and receive immediate
notification of approval.  There may be occasions when
you will need to mail in paperwork or speak to a
representative before eligibility is determined.   

For Small Businesses
and the Self-Employed

If you own a small business or are self-employed or are
contemplating such, you may have an interest in the
following topics. After you find the IRS homepage at
www.irs.gov, click “Businesses” in upper left and click
“Small Businesses/Self-Employed,” you can then click
on the topic of interest.  Here are just a few of the many
options:

Self-Employed Individuals

Many links to information are provided, including but not
limited to:

• Who is Self-Employed
• Do I Need an Identification Number?
• Filing Requirements for the Self-Employed
• Publications and Forms for the Self-Employed

Business Expenses

You can find out what qualifies as a deductible business
expense, including cost of goods sold, capital
expenses, business use of your home, business use of
your car, etc.

Businesses with Employees

If you operate a business with employees, or plan to
start one, you need to know your tax responsibilities as
an employer.  There are plenty of links here, including
but not limited to:

• Employment Taxes
• Outsourcing Payroll Duties
• Recordkeeping
• Retirement Plans

Starting, Operating or Closing a Business

If you click into this section, you will find a checklist for
a new business, selecting a business structure, and so
forth.  You will also find information on winding down
your business. 

A-Z Index for Business

You can find tax-related information fast organized by
your business type, e.g. corporation, partnership, etc.

You can also find information organized by subject “A to
Z”.  For instance:

• if you are looking for a tax calendar you click
on “T” and from the list of links click on “Tax
Calendar”.  You can then download the
calendar into Outlook or iCal, or print a pdf (36
pages), or order a hard copy.   

• if you are looking for information on IRS
auctions of seized property, click on “A” and
then “Auctions of Real and Personal Property”.

Employer ID Numbers (EINs)

Generally, a business needs an EIN.  An EIN may be
applied for in various ways, including online.  Here are
some links provided in this section of the IRS website:

• Do You Need a NEW EIN?
• How to Apply for an EIN Online
• How Long Will It Take to Get a Number?
• Misplaced Your EIN?
• Canceling an EIN (Closing Your Account)

Items in this publication should not be considered official statements
of position, nor advice for individuals or organizations without
consulting a professional advisor.  This information is not intended to
be, nor can it be, used by any taxpayer for the purpose of avoiding
tax penalties. For more information, please contact tax directors Leo
Parmegiani or Joe Lee or the director in charge of your account.
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